Trustees' Annual Report for the period
Period start date Period end date
From 1 January 2025 T° 31 December | 2025

Section A Reference and administration details

Charity name | Royal Commonwealth Society, Bath and District Branch

Other names charity is known by |RCS Bath

Registered charity number (if any)| 1184365

Charity's principal address | East Dene, South Street

Castle Cary

Somerset
Postcode BA7 7ES

Names of the charity trustees who manage the charity

Trustee name Office (if any) 5:;(:5 acted if not for whole th:)a;)e‘) g;‘n;:et:zztnegoafb::%) entitled
1 | Godfrey Hall Chair
2 | Anita St John Gray | Vice Chair
3 | Alan Howe Secretary
4 | Andrew Prentice Treasurer
5 | Seng Boon Chan from 29 July 2025
6 | Chris Cook
7 | Craig Jenkins until 24 February 2025
8 | John Ledgister from 29 July 2025
9 | John Strachan

Names of the trustees for the charity, if any, (for example, any custodian trustees)

Name Dates acted if not for whole year
Anita St John Gray (Holding Trustee)

Alan Cox (Holding Trustee)

Sally Howe (Holding Trustee)

Names and addresses of advisers (Optional information)

Type of adviser Name Address

Bank account National Westminster | City of Bath (A) Branch, 24-25 Stall Street, Bath
Bank plc BA1 1QF

Investment platform Hargreaves One College Square South, Anchor Road, Bristol

charity account Lansdown Asset BS1 5HL
Management Ltd

Deposit account CCLA Investment Senator House, 85 Queen Victoria Street, London
Management Ltd EC4V 4ET
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Name of chief executive or names of senior staff members (Optional information)

Honorary officers:
President — Mohammed Sadiq, Lord Lieutenant of Somerset.

Patron — The Mayor of Bath (as appointed from time to time) Councillor Michelle O’Doherty to June 2024,
followed by Councillor Dr Bharat Pankhania).

Section B Structure, governance and management

Description of the charity’s trusts

Type of governing document Constitution (adopted on 6 December 2018, revised on 12 June 2019)

How the charity is constituted , i
Unincorporated association

Trustee selection methods Elected by members at general meeting (additional trustees can

subsequently be appointed by existing charity trustees)

Additional governance issues (Optional information)

You may choose to include
additional information, where
relevant, about:

Charity trustees and holding trustees have been briefed on their
responsibilities as outlined in the Charity Commission’s guidance “The
Essential Trustee” and have signed Trustee Eligibility Declaration form.

e policies and procedures , , , _
adopted for the induction and Our parent, the Royal Commonwealth Society, is a registered charity in

training of trustees; England and Wales (226748), incorporated by Royal Charter.

e the charity’s organisational RCS Bath is a branch of the Royal Commonwealth Society under a
structure gnd any wider _|license agreement dated 1 September 2021. RCS Bath is a separate
network with which the charity | registered charity in England (1184365). RCS Bath has been recognised
works; as a charity by HMRC.

o relationship with any related . . . i . D
parties; Charity registration and HMRC recognition can facilitate application to the

’ _ ‘ London Stock Exchange for Legal Entity Identifier (LEI) to enable the

* trustees’ consideration of holding of securities in the name of RCS Bath (optional).

major risks and the system
and procedures to manage
them.

Section C Objectives and activities

for the public benefit to advance education and to promote within
Bath and district the increase and spread of knowledge respecting
the peoples and countries of the Commonwealth and their cultures,

in particular in furtherance of these objects the trustees may:
Summary of the objects of the

charity set out in its (a) hold meetings at such intervals as they shall
governing document determine for the discussion of subjects of
Commonwealth and other interest;

(b) encourage the study of the geography, ethnology,
history, literature, art, natural resources, economics
and other subjects of Commonwealth countries in
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Summary of the main
activities undertaken for the
public benefit in relation to
these objects (include within
this section the statutory
declaration that trustees have
had regard to the guidance
issued by the Charity
Commission on public
benefit)

TAR

any manner that the charity shall determine;

(c) promote the comparative study of the ways of life in
Commonwealth countries and encourage
interchange of ideas;

(d) encourage and support mutual interest in
Commonwealth countries among young people;

(e) co-operate with other charitable organisations;

() use any other charitable method proper to the
carrying out of the objects.

For the purposes of this clause ‘Bath and district’ means the Bath
area postcode BA.

As a branch of RCS, we are deeply involved in the welfare of
Commonwealth students in the area and providing regular events
bringing members and students together in a variety of activities. We
have the support of major institutions in the city and combine, as much as
possible, with different interested parties. Our trust fund allows us to
financially support students who apply for grants via our website
www.rcsbath.org and to support Commonwealth related events
instigated by us, by associated societies or recognised bodies in the city.
We also make regular contact with schools and colleges in the area.

The branch has continued to foster strong links with universities, schools
and colleges in Bath with trustees and members attending related events.
The branch has regular contact with senior staff at the University of Bath
and at Bath Spa University. There are normally regular meetings with the
universities and trustees and members normally attend university events
during the year. There is also good contact with several schools in Bath,
particularly Kingswood. The trustees and members have a good working
relationship with the project director of 44AD artspace, Katie O’Brien and
with the principal of Norland, Dr Janet Rose.

The branch has discounted membership fees and subsidises events for
students so that they can participate fully at a lower cost.

On behalf of RCS Bath, the trustees organise and run numerous events
over the year, some together with other local organisations, to raise
awareness of The Commonwealth of Nations, The Royal Commonwealth
Society and the charity.

The branch has a regularly updated website that has links to the RCS
and a variety of other relevant societies. The branch website invites
application for membership and sponsorship and details the activities of
the branch including past and coming events. The branch regularly
informs members of activities and projects via email, the website and
post.

The trustees hold regular council meetings with a strict agenda. These
are well attended, and the minutes are recorded and agreed. Trustees
are briefed about Commonwealth developments in Bath and around the
world. There is good contact with the main RCS headquarters in London.
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http://www.rcsbath.org/

Additional details of objectives

You may choose to include
further statements, where
relevant, about:

e policy on grantmaking;

e policy programme related
investment;

e contribution made by
volunteers.

TAR

The trustees all have Commonwealth links, and many have experience
travelling, working in, and living in many of the Commonwealth countries.
Over the years, we have welcomed many prominent Commonwealth
speakers to the city.

The trustees confirm that they have complied with their duty to have due
regard to the guidance on public benefit published by the Charity
Commission in exercising their powers and duties.

Details of the events, grants and awards are provided in the section on
Achievements below.

and activities (Optional information)

The trustees are grateful for the support of our Honorary Officers:

e President - Lord Lieutenant of Somerset (Mohammed Sadiq).

e Patron — The Mayor of Bath together with the generous support
of the Charter Trustees of the City of Bath.

The Society is grateful for the support of the clergy of Bath Abbey
to allow the charity to participate in its services, including the
annual Commonwealth Affirmations and allowing a regular
Remembrance Service to be held on 11 November. The society has
contacted relevant ethnic groups (e.g., Fairfield House) to increase
an awareness of diversity in the district.

We are also grateful to our Holding Trustees for taking responsibility for
management of the Colonel Corner Trust Fund as directed by the charity
trustees.
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Summary of the main
achievements of the charity
during the year

Over the year, RCS Bath trustees and local organisations held
various events culminating in the RCS Bath Christmas Lunch.
These events fostered international collaboration, celebrated
academic and cultural milestones, and enhanced community
engagement and awareness of Commonwealth initiatives.

There have been several lunchtime talks and events in co-operation
with other related organisations. The following events were
organised and run by the trustees (or by / together with other local
organisations as noted) over the year:

January:
- Introduction to Norland for RCS Bath members and friends.

February:
- International and Commonwealth student and members
reception in the Mayor’s Parlour.
- RCS Bath Commonwealth talk at BRLSI by the Chancellor of
Bath Spa University.

March:
- RCS Bath participation in the Commonwealth Affirmations in
a service at Bath Abbey.
- RSC Bath sponsorship for One Young World Conference at
the Forum, Bath.

April:
- RCS Bath attendance at Anzac Day Remembrance, Sutton
Veny.
May:
- RSC Bath prize sponsorship in University of Bath and Bath
Spa University Photographic Competition.
June:
- RCS Bath Annual General Meeting at Norland with
presentation by the University of Bath One Young World
Team.
August:
- Bath & County Club talk ‘Tomorrow to be Brave’ by Vice
Chair Anita St John Gray.
October:

- RCS Bath attendance at the annual service to celebrate the
birthday of the first Governor of New South Wales, Admiral
Arthur Phillip at St Nicholas Church, Bathampton, followed
by lunch and a talk at the Bath & County Club with the Britain
/ Australia Society, West Country Branch.

- RCS Bath / Multifaith event at BRLSI.
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November:

- RCS Bath talks hosted by Bath Spa University at The Studio
by Children of Choba Charity representative and by Merigwit
School, Kenya representative (both sponsored by the
branch).

- Participate in Wreath Laying on Remembrance Sunday in
Bath organised by the Royal British Legion.

December:

- RCS Bath Christmas Lunch at the Bath & County Club with
Commonwealth students and members and other guests in
attendance.

- Talk by Mayor of Bath on Commonwealth Connections.

RCS Bath held regular council meetings through the year, in person
and using Zoom. Sub-committee meetings were held using Zoom
and in person for reviewing membership, updating and
development of the society’s website, the Commonwealth
Affirmation Service and the Art Competition.

Grants and Awards

The branch renewed the Gift Agreement with the University of Bath
to provide an increased £1500/annum towards Commonwealth
scholarships. A new gift agreement was being discussed with Bath
Spa University.

Other grants included £800 to University of Bath for One Young
World, £750 to University of Bath for ReadCycle, £500 to Shadrack
Ndegwa for Merigwit School, Kenya, £200 prize money to the
University of Bath and Bath Spa University joint photo competition,
and five grants of £500 each to individuals engaging in
Commonwealth projects.

RCS Bath continued an annual payment of £500 to Children of
Choba (a charity based in Bath assisting education in Tanzania),

The total grants and awards paid in year 2025 came to £6,750.
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Section E

Financial review

Brief statement of the
charity’s policy on reserves

Details of any funds materially
in deficit

Further financial review details

You may choose to include
additional information, where
relevant about:

o the charity’s principal
sources of funds (including
any fundraising);

o how expenditure has
supported the key objectives
of the charity;

e investment policy and
objectives including any
ethical investment policy
adopted.

TAR

RCS Bath has no specific policy on reserves but expects to maintain
sufficient funds in the current account for anticipated grants and
expenses in the coming months. Dividends and interest payments from
investment funds are automatically paid into RCS Bath’s current account.
The liabilities taken on by RCS Bath are generally within the expected
income and are substantially less than assets. Additional funds can be
transferred to the current account taken from funds on deposit and from
investment fund capital.

None.

(Optional information)

Summary: RCS Bath invests a legacy providing income and capital to
sustain charitable activities. RCS Bath uses expenditure to raise
awareness of Commonwealth countries and values by hosting and
supporting events and other charities and gives grants to advance
educational and other public benefit causes for overseas Commonwealth
students and countries.

Attached for the reported year 2025 are:
e Cash Book Summary, Assets and Liabilities.
e Comparison with Previous Years.
e Charity Commission accounts format.
e Colonel Corner Trust Fund Performance.

Receipts: Dividend and interest income received from investments
after deduction of platform fees was slightly reduced at £5,316 (see
Asset Investments below). Deposit account receipts retained in the
account reduced to £210. Subscription / general donation receipts
reduced to £276, with the introduction of a flexible start to the
subscription year.

Events income totalled £1,209, covering receipts for various
lunches and talks including the Christmas lunch.

The total reportable income for year 2025 was £7,219 including
restricted funds and deposit account.

Payments: Total grants paid amounted to £6,750. Payment of a
grant to the Bath Spa University for Commonwealth students was
on hold pending finalisation of a new Gift Agreement.

Total expenses for the lunch events and talks amounted to £1,145
leaving a nett gain over the year after receipts for those events of
£64. General expenses (including webpage SSL certification and
updating) and miscellaneous reduced to £323. Honorarium
payments to the Secretary added up to £800.

During the year, total payments amounted to £9,019 exceeding
receipts.

£4,000 was transferred from the investment capital account into the
bank account.
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Assets: Investments: RCS Bath has a legacy under a trust deed (Colonel
Corner Trust Fund) invested in a charity account with Hargreaves
Lansdown Asset Management. RCS Bath has holding trustees to
manage the CCTF, as directed by the charity trustees. The CCTF is
substantially invested in a selection of income and growth funds, with
income paid out to the bank account of RCS Bath.

Income paid from the investment account to the bank account
during the year amounted to £5,316. HL deducted management fees
from income (£790) before distribution and from capital (£104). Total
investment account income was 3.2%.

The end-of-year value of the CCTF (including capital and income
accounts) increased from £196,622 to £211,488, after the transfer of
£2,000 to the bank account. This reflects the more buoyant market
for multi-asset investments. It should be noted that the value of
investments, and any income from them, can fall as well as rise.

Total assets before liabilities of £223,544 at the year-end had
increased compared with a year earlier.

Liabilities: £6,000 to University of Bath under the Gift Agreement
(and nil of restricted funds) at the end-of-year.

Section F Other optional information

None.

Section G Declaration
The trustees declare that they have approved the trustees’ report above.

Signed on behalf of the charity’s trustees

Signature(s) C\ S r\—\—ﬂ/\ 22_ é# /7,_@

Full name(s) | Godfrey Hall Andrew Prentice
Position (eg Secretary, Chair, Chair Treasurer
etc)
Date| 5 June 2026
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CASH BOOK SUMMARY Date Note| NatWest CCLA Working cash| | Hargreaves | Investment Overall
ASSETS AND LIABILITIES # Bank COIF' accounts Lansd?wn accounts total
current deposit total charity total
FINANCIAL YEAR 2025 account account account
£ £ £ £ £ £
CASH BOOK SUMMARY
Cash balances brought forward 01/01/2025 5,160.68 4,902.44 10,063.12 2,961.07 2,961.07
Receipts
Investment income (dividends and interest) 1 5,315.68 209.52
Subscriptions and donations 2 276.16 -
Events 2 1,209.35 -
Restricted * 3 - -
Investment platform : capital account interest 47.27
Investment platform : sales / proceeds 4,000.00
Investment platform : capital unit rebates 160.94
Total receipts 6,801.19 209.52 7,010.71 4,208.21 4,208.21
Payments
Sponsorship and grants 6,750.00 -
Events 2 1,145.31 -
Restricted * 3 - -
Honorarium to Secretary 4 800.00 -
Miscellaneous expenses 323.20 -
Investment platform : purchases from capital 5 160.94
Investment platform : management fee from capital 6 104.07
Total payments 9,018.51 - 9,018.51 265.01 265.01
Inter account transfers
CCLA to NatWest current account - -
Hargreaves Lansdown capital to NatWest current account 4,000.00 - (4,000.00)
Total of transfers 4,000.00 - 4,000.00 (4,000.00) (4,000.00)
Cash balances 31/12/2025 6,943.36 | 5,111.96 | 12,055.32 2,904.27 | 2,904.27
Reconciliation
Last statement date: 31/12/2025]| 31/12/2025 31/12/2025
Last statement balance 6,943.36 5,111.96 2,904.27
Deduct receipt transactions pending 7 - - -
Add payment transactions pending 7 - - -
Reconciliation ~ 31/12/2025 (0.00) (0.00) (0.00) 0.00 0.00
ASSETS (to nearest £) 31/12/2025
Current account balance 6,943 -
Deposit account balance - 5,112
Investment - capital account cash 2,904
Investment - income account cash 832
Investment - other assets valuation 8 207,753
Total assets valuation 6,943 5,112 12,055 211,488 211,488 223,544
LIABILITIES (to nearest £) 31/12/2025
University of Bath : Gift Agreement 9 6,000
Bath Spa University : Gift agreement 10 -
WebSite development -
Restricted * 3 -
Total liabilities valuation 6,000 6,000
Assets less liabilities valuation 217,544

Notes

. Dividends and interest income received from Colonel Corner Trust Fund.

. Honorarium paid to Secretary.

. Investment assets valuation dated 31 December 2025

© 0O N OV A W N R

. Investment asset purchases on Hargreaves Lansdown investment platform.

. Receipts and payments include cash transactions and cheques drawn and issued.

. Hargreaves Lansdown management fees from capital (excludes fees from income).

. Balanced on last statement. Receipts pending £734.36 investment income + £199 events. Payments pending £800 grants.

10. Bath Spa University Gift Agreement to gift £1500 per year over five years to provide grants to Commonwealth students. Being drafted.

COIF = Charities Official Investment Fund, which is held through a deposit account with CCLA

. Restricted * = Grants received from others and payments made for Art Competition only. Brought forward from Year 2024 credit balance of £0.

. University of Bath Gift Agreement dated March 2025 to gift £1500 per year over five years to provide grants to students on the Commonwealth Shared Scholarship programme.

Colonel Corner Trust Fund is substantially invested in a charity account with Hargreaves Lansdown. Purchases and sales implemented by one of the three Holding Trustees.
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Summary of Accounts

Accounting Year
CASH BOOK SUMMARY
Receipts
Hargreaves Lansdown - Colonel Corner Trust Fund : dividend income
CCLA : Charities Official Investment Fund : interest income
NatWest Bank : current account interest and tax refund
Subscriptions and donations
Events income
Restricted
Sub-total (gross income for annual report)

Payments
Sponsorship and grants paid
Events expenses
Restricted
Honorarium to Secretary
Miscellaneous expenses
Total payments

Surplus (Deficit)
Receipts minus payments

Transfers of Capital to Cash
CCLA to NatWest bank current account
Hargreaves Lansdown to NatWest Bank current account

Surplus (Deficit)
Receipts minus payments plus transfers

ASSETS AND LIABILITIES
Accounting Year

Colonel Corner Trust Fund
Asset and Investment Capital Receipts
Transfer from income
Interest on capital
Sale of funds
Unit rebates
Total receipts

Asset and Investment Capital Payments
Purchases of funds
Hargreaves Lansdown Management fees from capital
Total payments

Receipts minus payments

ASSETS - 31 December

CCLA : Charities Official Investment Fund deposit account
NatWest Bank : Current account
NatWest Trust Services : Colonel Corner Trust Fund (valuation)
Hargreaves Lansdown : Colonel Corner Trust Fund (cash)
Hargreaves Lansdown : Colonel Corner Trust Fund (valuation)
Total Assets

LIABILITIES

University of Bath : Gift Agreement
Bath Spa University : Gift agreement
Restricted

ASSETS LESS LIABILTIES

Notes
1. Receipts include cheques and cash received.
. Payments include cheques drawn and issued.

Note #

2021 2022 2023 2024 2025
£4,211 £4,848 £5,301 £5,412 £5,316
f£1 £43 £196 £239 £210
f0 £0 £0 £0 £0
£362 £341 £110 £315 £276
£663 £3,833 £3,548 £2,464 £1,209
£3,405 £250 £500 £1,980 £0
£8,641 £9,315 £9,654 £10,409 £7,011
£2,500 £4,500 £4,475 £3,705 £6,750
£1,038 £4,228 £2,466 £6,035 £1,145
£f0 £3,655 £0 £2,480 £0
£800 £800 £800 £800 £800
£610 £575 £1,358 £1,709 £323
£4,948 £13,759 £9,099 £14,729 £9,019
£3,694 (£4,444) £555 (£4,320) (£2,008)
£f0 £0 £0 £0 £0
£f0 £0 £4,000 £2,000 £4,000
f0 0 £4,000 £2,000 £4,000
£3,694 (£4,444) £4,555 (£2,320) £1,992
2021 2022 2023 2024 2025
£0 £7 £100 £107 £47
f0 £0 £0 £39,882 £4,000
£324 £305 £269 £192 £161
£324 £311 £370 £40,181 £4,208
£324 £305 £269 £40,074 £161
£124 £109 £97 £111 £104
£448 £414 £366 £40,186 £265
(£124) (£103) £3 (£4) £3,943
£4,425 £4,468 £4,664 £4,902 £5,112
£7,847 £3,360 £7,719 £5,161 £6,943
£f0 £f0 £0 £0 £f0
£9,065 £8,962 £4,965 £2,961 £2,904
£179,158 £169,804 £178,688 £192,877 £207,753
£200,494 £186,594 £196,036 £205,901 £222,712
£2,000 £1,000 £0 £0 6,000
£3,000 £2,000 £2,000 £0 £0
£3,405 £0 £500 £0 £0
£8,405 £3,000 £2,500 £0 £6,000
£192,088 £183,594 £193,536 £205,901 £216,712

2
3. Hargreave Lansdown normally take platform manangement fees from income before taking from capital.
4

. COIF = Charities Official Investment Fund as held on deposit with CCLA
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" o | CHARITY COMMISSION
1184365

FOR ENGLAND AND WALEY The Royal Commonwealth Society
' Bath and District Branch

- CC16a
Receipts and payments accounts
For the period To
from 01/01/2025 31/12/2025
Section A Receipts and payments
nrestricted . En men
Unrestricte Restricted funds dowment Total funds Lastyear
funds funds
to the nearest £ to the nearest £ to the nearest £ to the nearest £ to the nearest £
A1 Receipts
Investment income 5,525 - 5,525 5,651
Subscriptions 276 - 276 315
Events 1,209 - 1,209 2,464
Art Competition 2026 - - - 1,980
HL capital account interest - 47 47 -
HL capital account unit rebates - 161 161 -
Sub total (Gross income for AR) 7,011 - 208 7,219 10,409
A2 Asset and investment sales,
(see table).
HL investment sales to capital account - - 4,000 4,000 2,000
Sub total - - 4,000 4,000 2,000
Total receipts 7,011 | - a,208] | 1,210 | 12,409 |
A3 Payments
Sponsorship / grants 6,750 - 6,750 3,705
Events 1,145 - 1,145 6,035
Honoraria to Secretary 800 - 800 800
Micscellaneous expenses 323 - 323 1,709
Art Competition 2026 - - - 2,480
HL management fee from capital ac - 104 104 -
Sub total 9,019 - 104 9,123 14,729
A4 Asset and investment
purchases, (see table)
HL investment purchases from capital
- - 161 161
account
Sub total - - 161 161 -
Total payments | 9,019] | - 265] | 9,284 ] | 14,729
Net of receipts/(payments) | - 2,008 - 3,943 1,935 2,320
A5 Transfers between funds 4,000 - (4,000) - -
A6 Cash funds last year end 10,063 - 2,961 13,024 12,383
Cash funds this year end 12,055 - 2,904 14,960 10,063
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Section B Statement of assets and liabilities at the end of the period

B1 Cash funds

B2 Other monetary assets

B3 Investment assets

B4 Assets retained for the
charity’s own use

B5 Liabilities

Signed by one or two trustees on

behalf of all the trustees

Unrestricted Restricted funds Endowment
funds funds
to nearest £ to nearest £ to nearest £
NatWest Current Account 6,943 - -
CCLA Account 360 - COIF 5,112 - -
HL Investment account - - 2,904
Total cash funds 12,055 = 2,904
(agree balances with receipts and payments account(s))
Unrestricted Restricted funds Endowment
funds funds

Details to nearest £ to nearest £ to nearest £
Fund to which asset Cost (optional) Current value
Details belongs P (optional)
Hargreaves Lansdown (ex Cap & Inc Ac) | |Endowment funds - 207,753
Hargreaves Lansdown Income Account Endowment funds - 832

Fund to which asset

Cost (optional)

Current value

Details belongs (optional)
Fund to which Amount due When due
Details liability relates (optional) (optional)
University of Bath : Gift Agreement Unrestricted funds 6,000 £1500 per annum
Bath Spa University : Gift agreement Unrestricted funds - Expired
Restricted * = Grants by others for Art Restricted fund
Competition 2026 estricted tunds ;
Signature Print Name Date of approval
SR | S Godfrey Hall 02/06/2026
e Andrew Prentice 02/06/2026
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Colonel Corner Trust Fund Performance

Investment Fund Sector UK Distribution| Net Units held Units Units value | Units value [ Component | Income | Income | Income | Income | Valuation | Valuation| Gain Gain
investment | historic |ongoing # bought / bought / approx. value cash | loyalty | overall | overall gain gain overall | overall
weighting yield annual (sold) (sold) £ approx. |yr2025|yr 2025 |yr 2025 |yr2025| yr 2025 | yr 2025 | yr 2025 |yr 2025
% % charge Yr 2025 approx. % £ £ £ % £ % £ %
% # £
Feb-26 Feb-26 | Feb-26 | 31/12/2024 31/12/2025 | 31/12/2025
Artemis Income Class | Income UK equity income 93% 3.11% 0.59% 6,822.143 £23,038 10.9% £773 £44 £818 4.2%|( £3,418 17.4%| £4,236 21.6%
Aviva Investors Global Equity Income Class 2 Income Global Equity Income 7% 2.20% 0.87% 3,665.551 £10,393 4.9% £222 £0 £222 2.3% £698 7.2% £920 9.5%
BNY Mellon Global Income Class U - Income Global Equity Income 11% 2.64% 0.57% 9,603.453 £22,193 10.5% £631 £29 | £659 3.4%| £2,602 13.3%| £3,261 16.6%
Fidelity Global Dividend Class W Income Global Equity Income 13% 2.43% 0.92% 3,441.670 £9,902 4.7% £186 £53 | £239 2.7%| £1,063 12.0%| £1,302 14.7%
Fundsmith Equity Class | Income Global 3% 1.27% 0.94% 3,186.680 (625.630) (£4,000) £16,560 7.9% £69 £0 £69 0.3% £67 0.3% £136 0.7%
Jupiter Asian Income Class | Income Asia Pacific Ex Japan 0% 3.56% 0.70% 8,946.480 £18,438 8.8% £566 £47 £613 3.9%| £2,706 17.2%| £3,319 21.1%
Jupiter UK Income Class U1 - Income UK equity income 83% 4.99% 0.61% 1,162.130 £8,634 4.1% £387 £19 £405 5.7%| £1,503 21.1%| £1,908 26.8%
Jupiter Strategic Bond (Class Z) Income GBP Strategic Bond 29% 5.29% 0.55% | 19,299.290 £10,478 5.0% £562 £18 | £579 5.8% £403 4.0% £983 9.8%
Legal & General European Index Class C Income European 0% 2.50% 0.06%
Legal & General International Index Class C Income Global 0% 1.30% 0.08% | 11,565.150 80.231 £172 £27,623 13.1% £368 £0 £368 1.5%| £3,071 12.6%| £3,440 14.1%
Legal & General US Index Class C Income North America 0% 0.90% 0.05% 1,879.591 £19,416 9.2% £91 £f0 £91 0.5%| £1,530 8.6%| £1,621 9.1%
IFSL Marlborough Multi Cap Income Class P Income UK equity income 90% 4.67% 0.61% 7,728.872 £10,097 4.8% £503 £21 £524 5.2% £0 0.0% £524 5.2%
Royal London Sterling Extra Yield Bond Class Y - Income | GBP Strategic Bond 65% 6.84% 0.40% | 17,458.480 £17,315 8.2% £1,239 £0 | £1,239 7.4% £499 3.0%| £1,738 10.3%
C Threadneedle UK Equity Alpha Income Class Z - Income| UK equity income 93% 3.64% 0.82% 8,581.173 £13,681 6.5% £490 £10 £500 4.0%| £1,156 9.2%| £1,655 13.2%
Cash Capital account £4,000 2,904.27 1.4% (£4,057) (£4,057)
Total £172 £210,671 100.0% £6,086 £240 | £6,326 3.2%| £14,833 7.6%| £21,159 10.8%
A Hargreaves Lansdown account is subject to management fees (currently 0.45% per annum on funds). These are deducted from (a) income, (b) cash holding if sufficient or otherwise (c) capital from cash or the largest investment.
Total management fee from income £ 790.03
Total management fee from capital £ 104.07
Total management fee £ 894.10
B The investment funds are subject to management fees as noted that are deducted from income and / or capital invested in the respective fund.
The Royal Commonwealth Society, Bath and District Branch is a registered charity (no. 1184365). 13



